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8,&+5 P DUNHG DQLP SRVEQAP IBMRCH [QWH
DFDGHPIE\HDU: HFHBEDWMGWH W DQQYHUDU R
8,&+5VIRXQAQ) Z W \SHFIDGSIRI WP PIQ) D UMRSHPRYH
H KIEIWD FRP P XQW Z IGH J DWHUQ) DW DOHU+RP HAWMDG DV
Z HODVDQH SDQIRQR RXUFXUWEXDUR! | HUIQIVDQG
HEXFDWRQDCP MIRQ 7KLY UHSRWAKLI KT KW RXUKIMRY DQG RXU
DQQAYHYDW \ HDUDPRHWEAN

$VSDWR RXU W DQQYHIDY FHBEWDARQ WH & HOMULY
XQGHYENGQ) D IXQEDIMQ) FDP SDLJ QWR XSSRWHIKDGFHG
IYGHOAH SHUHQADARSSRUMQWAY 2 XUJ RDAYVVR UDMH

Z KIFK Z RX@ VKSSRWWAH | RTRZ Q) | RUD WUHH \ HDUSHURG
SURMGH D \MBHQG R 5H +RGH. LMDV LGFBDVH & P IHOXQEQ)
I RUMKP P HUKXP DQUI KW IQMDKISV DQG R I HUGHHGY EDVHG
JUDQN 1 RUMMGHQADFDGHP [E WDYHO3®DVH FRQUGHUP DNQJ D
GROWRQVR WH FDP SDL QKHW

BIFHRURXEQ IQ  8,&+5 KDVHOFDWMG FRQHAMG DG
HP SRZ HIHG WRX\DQGVR SHRS®! DFURW,RZ D DQG DURXQG WH
ZR@ $V\RX BWDGRXU $QQDBHSRWZ H KRSH WDW
\ RX J DIQD GHHSHUXQGHWWEIQEQ) R RXUZ RUN DQG \WH

IP SRUBGFH R WH IQROHP HOAR [UHQGV@H\RX : HGHHSO
DSSUHFLDW \ RXAUMMBOW DQG | LDQFIDOKSSRWWSDUMEXDLD [QWHH
FUMEDONP HV
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%WH' XWRQO XD\ 3WRIHWRURI / DZ

$SWRFIDWM' HDQI RU,QMUIDMWRIDMDG & RP SDUDWYH / DZ 3URJ UDP \#
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7KV SDWV DFDGHPIE \HDU ZH FHOEWDWMG
UHP DUDEGI\ HDW/R 7KH8 QYHMW R ,RZ D & HQMUIR
+XP DQ5LIKW 7KH Z RINWH FHQMUGRHV FRQOAHV R
LQSILH XK DV \WMGHQAVHQ) DI HP HQMQ WH +XP X
SLUKW &HWIEDM WH +XPDQ 5LKW &RQHHF
WDVEUQ) VVRI HWHUMMGHQN DQG | DFXON [ UIRP DFURW
WH WEMM WH YGHQAHWD VDQG IQMDKISY DQG W
PXUS® HOFDWRDO DA 2CH R WHW
DRV Z DV WH 0 DURD / XWHU. 1) -U/ HAWUH Z W
RZDDOP DG W 3UMGHQAR WH ,RZ D 6VMM %D
SVWRFDWRQ O HOIQ 6KDZ ZKR SUNVHOMG ~7k
/DZ\HWV 5ROl 1Q &RPEDWY (MWFH $ &DO\k
$PURQIRU) XUMUH $WRITH V™

' H ZDQV VR HSUWHW RXU GHHSHW FDWH DQX
FRQGROIFHV \R WH IDPLOV R BWFHQ® GHRHDVHC
ERDWG PHPEHWY -DP HV /HDFK DQG -RH &RXGMU : F
KDYH \AlRSSUHFIDMG WH RSSRUMQW VR FRQGHPVZ [\
WHP WURXIK RXUKDUHG ZRIN Z W WH 8 &+5 -IP
DQG -RH Z HH WP DUDE®! BDGHY DG WRRG XS IR
KXP DQ WKW IMXHY WURXI KRAWWHU ©HV : H DU
EGMHG \R KDYH KDGWHP IQRXUFRP P XQW

0 DUV &RKHQDQG 3HM' DPIDQR
8,&+5 $GVRY IRDIG &R &KDILY

. H DSSWFIDWM WH FROMEXWRQ/ R WH 8,&+5
ERDG PHPEHY 1HZPDQ $EXMD 5IPD S$IIL
QB YRWKZD. 0 DADOQ %RZQ ' IDQD &DWAV
&\ QMD &KRX 5RELQ& OUN HIHMWSOWD & O\ GHQ
*ID &RKHN 6LUUH 'REEV ' IP\ ' RHMD
+HDWHU(Z1Q * WUIRY +DPRW' DYH / VK YAUAD
/R\MV 5RIHU /X\DD ODDKU 6DIK 0 DXUHQ
0 F&XH -RDQ 1DWHON $DURQ 3DIH -XMAD 5HP SH
S5IMD YA $XUMQ 6KDQERQ SRAVBU & p\VDUSRDGR
0DJi Q 0DARQ 5XK /MD 6FKBMQIHU +DIRG
. DBKZD 6KHW : DW$QG ZH KDYH GHHS J UIDWXMCH
W RXU8,&+5 Will PHPEHY -R %0AMUIHG %IDQ
)DUHO® +RSH OHWDO O0ODY 66GIFKWU  $P\
: HWP DQR DQG$AIHQ: 1QY

: H DUH HVSHFID® J UDW XOI RURXUDGYMRY ERDIBV
FROAEXWRQV/WR RXAUSSUD  DQQYHIDW FHBEWDARQ
DW: DOHU +RPHWMDG 7KH HYHQN ZDV ERW D
FHOEWDWRQR WH IIW  \HDWR WH 8 &+5 DQGD
| XQBDMAHU | RU YGHQVSURI UDP V \XSSRWG B\ WH
&HOMU $SERXW  SHRSGI DAWWQGHG $CUHQ : QY
SUMHQMG EDFNJURXQG RQ WH 8.&+5 \R WRWH 1Q
DWMQEDQFH ) RRG DQG GUCON Z HH SURYIGHG B\ \WH
- DOHU +RPHWWDG PXME ZDV SRMGHG B
+RP HAWZ HG $ JRRGWP HZ DVKDG E\
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7KH +RQRIDE® -DPHV /HDFK SDWHG DZD\ 1Q
' HFHP EHU -IP V SRONFDCFDUHHUNSDQHG \WUWHH
GHFDGHV GXUQ) ZKIEK KH VHYHG DV D SHSXE@DQ
PHPEHUR WH 86 +RAH R SHSUMHQEMYHY
UHSUMVHOAY) ,RZDV QG FRQ BAWRQDO GMAEW +H
FKDIWMG WH +RX\H &RPPIWH RQ %OQNQ) DQG

) LQDQFIDO 6HYEFHV DQG ZDV D ®DAQ) YRFH RQ
IRHIQSRIE\ DQGHFRQRP IE IMKHV

$IWUGDYIQ) &RYUBAW -IP FROMXHG R \HYH WH
DWRQ 1Q YDURXV FDSDFMAV +H KHG DFDGHPIE
SRVMRQY DABUGFHRQ 8 QYHYW +DUDIG 8 QYHWW
DQG WH SQYHYWW R RZD +H DOR FKDIUHG WH
1 DWRQD QGRZ P HQAYRUWH +XP DQWAV

PV GUDA IVRH R IQMBFXDO WRU SRONFDO
FRXADJH DQG D GHS ®H R FRXQN +H ZI@EH
UHP HP EHUHG | RUKLY WIHBNY Z RUNWR LP SURYH WH QHV
R $PHIFDQ/ DQG KV XZDYHUQ) FRPP WP HQVR
SXEQF \HYFH $V D 8.,&+5 $GMRY %DWG 0 HPEHU
DQG 6HQRU 6FKRDU -IP FROMEXWMG KLV DWMM
H SHWH WR 8,&+5 SIRIDPV |BTXHM® VHIQ) RQ
SDQHY DQG PRGHDWY \FKRDW® GVFXWRQ/ -1PsV
IDPLO JHHRAWO GAUHFWG P HP RUDOIXQGV WRZ DBV
8,&+5V ZRWN VR \KWBIQ KV BUDF\ R \XSSRWIRU
KXP DQUI KW HGXFDWRQ

7TE™ Eé%™U

-RH & RX@MU SURHWRUHP HIMV R FRP P XQW DQG
EHKDYIRUDCKHD®Y DWiKH 8 QYHWW R ,RZ D & RBUH
R 3XEG +-HDW DG 8,&+5 $GMRY IRDG
PHP EHU SDWHG DZD\ [Q 6HSWP EHU -RHV
QAWM XWKHG  FDHHU WHORMG KY  WWRQY
FRP P IW? HQAIR SXEQE KHDOY. HOMLRGP HQBCMWEH
DGGHWMQ) KHDOM GVSDUMHV DQG SURP R WH
KHDOY DQG Z HOEHQ) R 1 DWH FRP P XQWAV

+H FDPH\R WH S QYHYW R ,RZD 1Q ZKHQKH
DFFHSWG WH URBI R KHDG R WH ' HSDWF HOAR
SOWRP\ 10 WH &RBUH R OHJFH +H
VEHTXHO® HYHG DV WH FKDU R WH
1 HXURFLHGFH * IDGXDWM 3WRIWDP DQG DV D | DFXQV
PHPEHU IRU WH $PHIFDQ ,QADQ DQG 1DwWiH
6WAEHV3WRIWDP +H FDPH\RWH &RBUH R 3XETE
+HDAM 1Q

+IVP DQ DFFRP SOKP HQN LGFOGH \HYIQ) DV FKDIU
IRUWH RZD $GMRY &RPPIMH R WH 8QWMG
VMY &RPPIWRQ RQ &IMOSLIKW DV ZHD DV
VMYQ) RQ WH RZD &RPPIMRQ RQ 1DWH
$PHIFDQ$! 1 DILYIQWH ,RZD' HSDW? HQAR +XP DQ
S5UKW DQG WH $PHIEDQ ,QEDQ $OWD 1DWH
&DXFXV R WH 1 DWRQDO3DWZHIKIS 1RUSPUIRQ \R
(QG +HDAM ' NSDUMEN Z W WH 2 1IIEH R WH 8 6
' HSDWF HOAVR +HDOM. DQG +XP DQ 6HYEHV 2 |11EH
R 0LQRUW +HDEX -RH FRPP MG KIV WPH DQG
VDBV R WH SURP RARQ DQG SIRMPMRQ R KXP DQ
WKW DV D 8,&+5 9%RDE PHPEHU 1Q SDWWEXDU
IOHY WP H R HFRXIDIH H SHIHQWDOBDIQQ)
RSSRUMQWAV| RUMMGHQN WIRXIK 8 & +5

SHDG PRWH DERXW -RHV FDUHHU DQG KIV ZRW
DGYRFDWY) | RU1 DWYH FRP P XQWAV
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7KH &HOMWV FRUH Wil FROMV R ' IBHARU ' HDQ $GUHQ
1) $WRFDW ' IWHRARU  3URHWRU %IDQ ) DUHD $\MWEQN
'WHARU 3IRHWRUSP\ : HWPDQR ( GXFDMRQ DQG 6\MGHQWV
BXSSRWGSHFIDDAV  3UR HWRU-R YNAUIHG & QFDCS\WRFIDW
3UR HWRU+RSH 0 HFDD DQG 3URTUDP $\MWEQAD DU 6 BLEK\MU

: HVDIGD IRQG ZKIBI\DG | DBZ HOMY 6SUQ) \R RXUZ RQGHUXO
3RIWP 0DQIHU (UND &KIMADQHQ ZKR BIWS8.&+5 R
FROAEXM KHUPDQ \BBIQN \R WH 8, &RBUH R / IEHIDO$ W
DQG 6FIHGFHV : H WDQNKHUI RUKHUP DQ. LQGHIE®! FRONEXWRQY
R 8,&+5 DQG BRNIRZ DG R | X\MUH FRERIDARY 1Q KHUGHZ

2] YOFN 0 DI 6GLEKWU
$AHQ: 1Q) -R%WHIIHT

,Q DCAMRQ W UHI XU GXWAV DQG UNVSRQUEIONYV WH & )%UI;D&KUAW

XSSRW WH SDWFISDWRQ R IW Wil 1Q WDIQQ)  QGHA RUINQ) : HWPDQQ

DG VFKROW SUR HWRDGEHYHBSP HOADQG VHMEH Z RN
+1J KO KWICFAGH

$AUHQ: Q) \HYHVDVD P HP EHUR $P HIFDQYDUS WRFIDWRQ & RXGFLO RUWH 6 HPWRQR! / HJ DO GXFDMRQ DQG $ GP MIRQY
R WH 90U 6KH IVRQWH %DG R ( GMRAYR WH $P HIFDQ-RXUDCR ,QMIDWRDO DZ  6KH IV DOR D %RDWG P HP EHUR

WH 9OFN/R WH $P HIFDQ 6RFIHW R ,QMIDWRIDO'DZ 7DW) RFH  $GUHQ LY D 0 HQRUIRUWH $6,/ © RP HQV QMUY
* IRXS 6KH Z DVKRQRUHG DWIKH W DQQYHIDY R WH 1 DWRDOYDIN3UH OZ FRIHMFH IQ1HZ <RUN 6KH LV | DFXWV
DGYLMRUIRUD GHZ OZ WWGHQARU DQ] DMRQWH : RP HOR! & RBU& RDDIRQ

%IDQ ) DWHODZ DV KRQRWMG Z W WH &RGBUH R /DZV ' IYHWMW (TXW DQG ,GFOMRQ $Z DG DQG WH $P HUFDQ
$WRFDWRQ R /DZ 6FKRRY 3R YRR +RGRUSRD +H FRQAXHV VR VHYH DV D UHI IRCDOUHSUMHQEMYH | RU-+XP DQ 5L KW
( GXFDWRQ86$ DQG RQIW<RXW $ PWRQ$ Z DB \HBIPWRQFRP P MWH +H VHYHVDVD P HP EHUR| WH WHUQ) FRP P WYH R
WH ,RZ D 1HERINR +XP DQ5LIKW$FDGHP IFVDQG RQWH ERDUBVR WH / IQD& RXQN YDUS \WRFIDWRQDQG - XWFH  %4IDQ
Z DVUHFHQM LOMMG \R NQWH SHHUBMEZ SDGHIRUWH QHZ 1 HEUDVAD - RXUDCRQ$ GYDQFIQ) - XWFH

$P\ : HWP DQQ EHFDP H WH | DFXOV DGYAMRUIRUD GHZ WMGHQARU DQ] DARQ WH 3WH /DZ $WRFIDWRQR! : RPHQ 3$:
6KH MRIQGHGWH' IMMRQR! 6SRQRIHG3WRIWDPYV ' 63 ) DFXWV $GMRY &RP P IWMH 6KH LV \WH & DP SXV5HSUAVHQEMYH | RU
6FKROW DABN 6$5 $P\ FRQMXHG KHUVHYIEH DV WH FRQADPWP DQDJI HUI RUWH FRIERIDWH B DOHYEHY \KSSRW
SIRWPWS// |RZD VHYQ) $1JKDQVDQG 8 NIDIQDQVWURXI KRXWINH WM $P\ DFFRP SDQHG 8 QYHYW R ,RZ D WYGHQN R
- DKIQWRQ' & R DWMQG 6WGHQASGYRFDR\ ' D\V DQG VHYHG DV D | DFX@V GVFXWDQA RUWH RZD 1HEZRWR
+XP DQ5LI KW$ FDGHP LEV\YGHQNFRQ HIHGFH 1Q$ SUD

-R VHYHV DV WH | DFXOV DGYVRUIRUWH ,RZ D 0 RGHOB 1 WMGHQARL DQI} DWRQ DQG Z RV | UHTXHQ® Z W WH 6\XGHQN | RU
+XP DQ5LIKWDWRZD 6+5$, -RVHYHG DVD | DFXOV GVPXWDQARUWH RZD 1HERWNR +XP DQ5LIKWS$FDGP IFV
GHOAFRQHMGFH 6KH VBXI KW-XP DQ5LIKWDQG : DU ,RZD DQG WH : RWG [Q) DO 6KH Z ROHG LQ FRMERDARQ
ZIW 8, 5H +RGH LOMDRQWH & HOMUV KIMRUEDA LB VR FUDW DQ H KIEMDERXWINH 8 & +55V KIMRY DQG GHYHBSP HQV
IRONMH W $QQYHYDY DVZ HODVODGAQ) DQRQYIRQI H | RWIR WDQU HUP DWMUDOR WH XQYHWW DUFKLYHV

(UND VIXJ KWHXP DQSLIKW  / MMUDMUH LQFRQMQPIRQZ IW 2 GH &RP P XQW 2 GH %RRNIQ) DO ,QDGEMRQ\R \HYQ
DVWH SIRIWDP P DQDJHUDWS,&+5 \KH Z DVD Wl | LQMKRRUZ WK 3UMGHQAY / HDGHUKLS & OW VX KWQWH ) I HQ

+DZN/SWRIWDP DG IOMKRAMG DQKRCRY VHP 1CDU
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: RINQJ 1Q KXP DQ UWJ KW RYHUWH @W\E R GHFDGHV KDV
\VIXJ KWP H WDWIHDCDQG GXUDE®! FKDQI H KDSSHQVZ KHQ
SHRS®! FRP H \VRJ HWHUDFURW DONQGVR GlLIHIHFHV\R
ILQG FRPPRQ YDOHV DQG FRPPRQ JUIRXQG  7KDWFDQ
KDSSHQLQXQINHD SOFHV

, JBZ XS 1Q D WPDOWZQ 1Q KUDO9 HP RQVZ KHIH
SHRSG! O RQ HDFK RWHULQ FRGFUAW DQG YMBOZ D\ V
© KHQP\ SDUHQM KRX\VH Z DVVKFNE\ @KQQ) DQDO
YROQMHUFUZ R 11UH LI KWMY \KRZ HG XS \R EDMBI WH
IWH 1HIKERY — ®IJHY PD\RQ/ WDFKHY — FTP EHG
RQ OGGHY DQG IRP HG D KXP DQ FKDIQ 1Q WH SRXULY
WDIQVR \DODJI H Z KDWKH FRX@ DVRXUDWE EXWCHG 7KH
IHZ FKUGKRRG SKRRV , KDYH \RGD\ \WWODFDW \P R\H

WBIQY

7R PH WH EHWAKXP DQ U KW DGYRFDWA DU @H WRH
YROQMHU IIHLIKMY GNQI XV WURXIK Z KDWO DD
/XMHU .IQ) -U FD®IG “DQ IGHWDSDE®!I GHERWN R
P XDV ™7RR R\WQ KXPDQ WKW @Z 1V VBXI KWDV
VRPHMQ) WOW IV ®W \MFKQEDO DQG  GMBIQN
8QGHWWIQEDE® P RWGP HUEDQ @Z \WWGHQN TXHRQ
WH BBMDGFH R RSIQRQV IMKHG 1UWRP * HGHYD RU7KH
+DIXH %AMWH BDOSRZ HUR' KXP DQ W KW WP V| UIRP
WH VP S EXWHYROWRDY SUHP MH WDWDOSHRS®! - 1Q
DOSOFHY DADOWP HV — GAVHYH VR EH WHDWMG Z W

UASHPADQG G QW DQG WDWCR RQH LY HWHUDERYH RU
EHBZ WH Oz

%IRWM FRPIQ) \R ,RZD , VBXJKWQ WH FEIEV DW<DG!
/DZ 6FKRROIRUGHDA® \X HQV \ HDY DQG , FR GLUHAWMG
WH / RZ HOMOQ ,QMIDWRQDO+XP DQ 5LIKW & @IE |RU
PR WDQ D GHFDGH  7KH HWIF 1Q <DB FTEV IV YHY
P LODUWR ,RZ D — WYGHQN DUH KHG \R KL K SUR HWIRQDO
WBQEDWGY DQG WH. DU VBXIKWAR GR HYHYWIQ) \WH
EHVWOZ\HY FDQ GR , ZDV OFN \R KDYH KDG WH
RSSRUXQW \R WDFK 1Q D YDUHW R FOQFV DQG ,
\XSHYMHG WYGHQN RQP DAY @ H DQG \P DOUDQI LY
IRP  LQEMGXDO P P LIUDWRQ FDVAV R 1HGHIDO YRWY)
WKW QU DWRQ , FDPH \R WDOH KRZ HYHU WDW, DP
GDZ QWR WH IMKXHVZ KHIH GRP HWE ©Z KDVIDIBIG DQG
R WH SHRS®I Z KRP \RFLHW Z RX@ @H \R [RUHW, DAR
FDP H VR DSSUHFLDWM KXP DQUI KW QR VDQG LOIMMARYY
—Z KIFK DU QRIRURX\® YDJ XH DQG SURFHW KHDY —DVD
ZD\ IRUSHRS®! \R 11QG FRP P RQ JURXQG DG \R ZRW
WURXI K FRQ TFW,Q DQIGFHDMQI ® SROU} HG Z RB WY
FRP P V? HOQVVR P XMDO BASHFWDQG QRQ YIRBIFH LV
LP SRWBQWV

$1\WUQHDD \E HQNV \ HDWY/IQ 1HZ +DYHQ P\ KXVEDQG
DQG , GHFIGHG Z H Z DQMG R H SHUHGFH D GlLIHIHQW
SDWR WH FRXQA! DQG @H RXAMGH WH Y /HDIXH

'H ZHH GDZQ WR WH 8QHMWW R RZDV
GHAFDWRQ \R HOXFDMRQ DQG SXEGE \HWEH 0\

FR®DJI XHV DWMKH ©Z \FKRRODUH DPRQ) WH P RWV
GHAEDWG WDFKHWY sYH NRZQ DQG »YH DOHDG

GDUHG \R PXFK [IRP WHP DQG P\ IMGHQV $QG

FRPIQ) IURP KI® 1HZ (QIOQG , P DUYHCDWIKH HYHU

FKDQIIQ) WNHV ZIGH H SDQ/HV DQG HVSHAD® WH

\KQHW

7KV \HDU, DP OXQFKIQ) +XP DQ 5LIKW ,QUDWH

ZKFK ZI®JYH W¥GHQV WH RSSRWYQW R ZRW
QU Z W OZ \ HY DUIRXQG WH Z RIS Z KR DUH XMQ)

KXP DQ WKW VR SURMFWFRP P XQWH DMMH GFDO
®IYHO, DP DOR WY \R GHYHBS UHDMRQKISV Z W
GFDOJRXSV \IXFK DV 5REY ,QMEDUMRDO 1Q KRSHY
R IIQEQ) ZD\V R HQIDIH Z W FRP P XQWHV KHU

SQP DWO , KRSH P\ \WGHQN Z I@D\SILH \R EH @H
WRH YROQMHU IILHLIKWY WBQAQ) XS IRU RXU
\KDUHG YDOHV DQG KXP DQW Z KHQIMP DWHY P RWV

"8 F B¥ EFNHIWFE WP |BW B DPWABHVF PG
1PETIPS . FUDBNBT CBUPCBMBCE JOUFSOBUPCBM
TBWSF RIOVT BU6*$) 3 BCE U F $ PNEHF PG BX |

"ESFO, 8 JH
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7KH &HQMU IRU +XP DQ 5LIKW SURYIGHV IQQRYDWIH DQG
P HDQQJ I XCDFDGHP IF DQG FR FXUEXDURSSRWYQWAY [RU
VMGHON  &HQADO R WH  &HOMW  HOXFDUWRQDO
SRIWPPIQ IV WH  \HPHMU KRXU +XPDQ 5LIKW
&HWIFDW SIRIWDP DZ DGHGE\ WH&RBUHR! /DZ

"X WH DFDGPIE \HDU WH &HOMU
JDGXOWG WILW FHWIEDM WYGHQN D SIRIWDP WFRG
( QR® HQVWHGY \KIJHWWDWWH — \HP HUMUKRXU
+XP DQ5LI KW & HWIFDW SURTUDP KDV QRARQD BHFRYHBG
IRP WH &RYG  SDQEHPIE GHFIH EXWKDV FROMXHG
R WMDA® HSDQG 6WII DQG WWGHQADP EDWDGRY
FROAMMO® Z RINWR JURZ DG AHQI WHQ WH & HWIEDW
SURIUDP \WWURX] K H SDQBEHG RAMWBHDFK

*OEe«,o0 -A <a-EA¥ #UEA &0
aE EAcUmae¥™Aay EA ,0-4E%
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&HWIFDWM SIRIWDP |DFXWV FROMAVR &HQMUWEII DQG
RWHY DSSROMG WURXIK WH &R®UH R /DZ \R WDFK
WHH XQEHJ IDGOWM FRUAY LGFOGQ] 6\ DQH 9%RZ HY
-RIBWHULHT ( UND & KUMADQHQ %4IDQ) DUHD$ DUIRQ3DIH
-RKQO F. HB\  6WISKDQH 3DWIGIH DQG$P\ : HWPDQ ,Q
DCGMRY -RDD ' DYIGRMF DG -R %WMIHG KRG
DSSRQF HON WURXI K 3KIBVRSK. DQG +IMRY  USHAMHD
DQG WDFK FRXWAHV RITHIHG B\ WRH GHSDWR HQN Z KIFK
FROAEX\M VR WWH +XP DQ5LI KW & HWIFDM ) DFXOV SUR LBV
DUH DYDIDE®! KHUB

) DFX@V FUDW DQ DWRSKHH R IGFOMYHGHW \WRXIK
REH RQ RH P HQRWKLS DQG | DFXOV WHGHNQMDPNRQY

7KH & HOMUGHHSHGHG IW SDWEHIKLS Z W 6FKRDLY $WSIN VR SURVGH & HWIEDWM MMGHQN Z W H SHIHQADOBDAQ)
RSSRUMQWAY [Q DGYRFDR\ WURXIK WH FRXH $GYRFDR\ [Q$FURQ ) URP WH & DWIRRP \R & RQI UAW \BXIKWE\ $P\
: HWPDQQ $P\ DOR VHYHG RQ WH (DMRDOBOQQQ) &RP P WWH | RUWH 6FKRDWY DABIMN 6\MGHOAS GYRFDR\ ' D\V1Q
. DKIQWQ' & DQG GG D WHGHAGHBU DARQ VR WH 1Q SHYRQ FROMQQ) [Q @M 0 DFK  7KH & HQMUV HQJ DI HP HQW
Z W 6FKROLY DWEMNUBHSUHVHQN RGH R WH & HOMUI RXQGHY RUW ICDONH. REMPWIHY WDWR' Z RINQI VR P 1M DWW KXP DQ

U KW YROMRQVH SHIHGFHG B\ VFKROLWY DURXQG WH J BEH

7KH &HOMU IRU +XPDQ 5LKW DG W &HWIEDM SIRIWDP SURPRWMG P\ DFDGPIE DQG SR HWMRD
GHYHESP HOAE\ SURVGIQ) RSSRUMQWHY VR \MUD KXP DQ WI KW WHRY [QR SIDPWEH , Z ROHG Z MK DGYRFDWV IC
WH FRP P XQW Z KB VHYQ) RQWH DGYMRY ERDG DOYRFDMGLQ: DWIQIWRY' & |RUWH UHBDVHR Z R IXQ@
[P SUANRCHG \FKRDWY DG SUVHOMG DQG Z RINKRSSHG P\ DFDGHP IE UVFDUFK. 7KH & HOMUY NORZ BIGI HDEE

| DFEXOV KHSHG P H VAHQ WHQ P\ \N@ DQG KRGH P\ IQMUMALQ KXP DQ U KW DV, SUHSDUH \R HOMUDZ \FKRR(
TKURXI K WH & HOMU , FUHDWG FROCHPWRQ/WDVZ L@MXSSRWP H WURXI KRXAP\ FDUHHU

6LIQH" REEV 8,&+5 YRDUG 8 QGHU UDGXDW 6\WCHQASHSUAVHQEMI-
+XP DQ5LI KW & HWIEDW * IDGDW
)DO  RZD/DZ 6WGQ
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KOQV W WH JHHRAW R \WH 8, 6\UQBL ) RXEDIRD 6XSSRY
2 JDQ} DIRQ DG WH O + : HIRQ IXQ5 WH & HQMUDZ DIEHG QQH
VMGHQN . HIHX - &P IHOFXP DQ 5L KW QMOKS IXAQ) DG RH OZ
VAGHOWMOY + © HIRQ QMOKS IXEQ \RBETY R \JSSRY!
VMGHONV %P P HU IQMQKISV Z W RJDQ] DIRY SXANKQ KXPDQ WKW
SR RIRQDQG RUSIRMARD

3UAM 9%5AN D WMQ) \HRQG\ HDUDZ \WMCHOMBFHYHG &P HOXQAQ) 6KH
IQMIHG Z MM \WH ) HEHDOSXEGF ' HHBHUIRUWH ' IMMEWR & RIHPAUERY
1HZ +DYHQ & RIHAIW

0DHYH' XQH D WQ) VHFRQG \ HDUDZ WWCHWVBFHYHG &P IHOXQEQ)
DQGIQMAHGZ W0 D\DP EHQ. & DSH 7RZ Q 6RANSIUED

. DMVQ/ IQHDQ D UMQ) VHRRQG\ HDUDZ. WYCHQV BFHYHG &P IHOXQEQ)
6KH IQMIHG DV IFKI DQ$SWRIH * HHDSY2 11FH +HDIM ( GFDMRQDIG
) DPIOGHYFH IMMRQ /DQIQ) 0 [FKIDQ

.DOQ6IPFR VD UMQ MG \HDUDZ VCHVZKY \IP P HKH IQMOHG
ZIMWWH7H DV’ HHEBHBHYEH $XW0) 7H DV

-REQYWQ@ HBK DQXCEHI DGO HAHYHG &P IHOXQEQ) 6KHIQMIHS
ZI\WK RZ D&IW EDVHG P P LJWQW HBRP H1IHARMNR -RKQRQ&RXQNV

GHHW' HODCR DQXQEHJI IDGOW WHRHYHG &P IHOXQAQ) DG IQMIHG
ZI\WH RZ D& W EDVHG,P P LIWIDQY HBRP H1IHZRINR -RKQRQ&RQV

$QIDQD* DBQ DOXTEHIDOOM BRHYHG &P IHOXQEQ)  6KHIQMIHG
Z MW/ XKRHIDQBHYEHY SDBLIK 1RW&DIRTD

0 HI DQ+HODQXIEHI DGOM WFHYHG &P IHOXEAQ  6KHIQMIHGZ M
& KDUWDEGISRRN 6WHH ) DGFH

0 HI DQ+HONDQXEHJ DGOWM WFHYHG &P IHOXQEQ) DA IQMOHGZ MK
SHVGRIG506IG UDQOMRQ YWWDO

0 D\D-DBNDUD WQ) WILE\ HDUDZ \GHMBFHYHG : HIRQIXQEQ) DJG
IQMIHGZ M 7DSHXY ) DPV ' DYHSRWRZ D

SUF@ Y%OFN

0 DHYH' XQ[H

. DMYQ/ IGHKDQ

. D@QBIPFR

-REDQUXD. HBK

6HHQW' HODGR

0 HIDQ+HO

0 HIDQ+HGW

0 D\D-DGNDU
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$AHY. : IQ) SHSDUWMRQYXQGHU,QMIDWRDO
/DZ 1RY QDYHP HQAR $1UEDQ3HIRQY/IQWH
$P HUFDVDQG WH & DUEEHDQ 3WRFHHAQIVR
WH 6 HFRQG SHSDUDMRQV6\ P SRXP - $P HUFDQ

6RFHWR ,QMIDWRQDO DZ

$AHY. : 1Y 6 -DPHVSDD ,QARGXFUWRQW
B\PSRP  $PHIFDQ-RXIDR ,QMIDIRD
/DZ 8QERXQG

$AHY. : Q) HFDOSRXQBRE®I RQ) DP O/ DZ
DQG* HQGHUIQWH 0 IGGBI ( DWADQG 1R $1UED

DQMRIDODZ  &RQMP SRIDY 3UREGP\
-RXUDO

$QUHQ. : Q) $PHIFD / FVWRQV I URP
$SDUMHG 1Q* GEDGB\ WP IE 5DFMWP . ILIMQ
YDUHVHWDCHGY 1<8 |IRWFRP Q)

$AHQ. : IQ) +XPDQ5LIKW &29, * GEDO
&UMFDCEDFH) HPIQWP  LQ5DFH 5DFVP  DQG
QMIDIRDODZ  -XVAD' HVDXMY 6\MQHW
DOHGV 6\BQRG

$AHY. : Q) 7KH: RPDQIQ,QMIDWRIO DZ
* GEDCR.UMFDCBDFH) HPIQMWP 1Q2 [IRG
+DQEERRNRQ: . RP HQDQG ,QMUIDWRQDAO DZ
1IHQ\H* URWP DQHWDCHGV 2 [IRG

| RWFRP L

$AHY. : Q) 3URSRVHG 8 SCDMV\R $96
6VBQEDGVRY' IMBGFH 5HP RM ( GFDIRQ
$VDQDV/DZ 5HYHZ

$AQ. : IQ * GEDGDFH: RPHQ
7HP SGI - RAUIDQOMIDWRIDIDG
&RP SDIDWH/DZ | RWFRP 1Q)

$AHQ. : Q) 3WRBIXH IQ( P DQFLSDWY
QMIDWRDODZ & RQURQMY WH 9 IRBIGFH
R SDFIDOHG YRXQEDUHY 0 RVHQDCH WU
HWDCHGV 2 [ 1R 8 QYHWAW 3UHW

| RWFRP L

%IDQ5 ) DUHD' DUD)MKHUBDIH  5\DQ
6DNRED 7KHRU Q) / HJ DO XQHDELOV \R

( KDQFHSXDCBFFHWWR -XWEH  6RXW
' DNRWD/DZ SHYIHZ

%IDQS5 ) DUHD ' DUD ) MKHU3DIH

2 EVHYDWAIIRO, QAL HQW HHOH 6\ \IMP V
DQG WH 5XUDCBUDPWEH ( FRUMMP * UDNH
/DZ 5HMEZ | RUNFRP Q)

BV : 7 $ILL5$S &DGRS$
+DWQIIPDD ' NRED % 0 DKDQD $
2WPDQ. 6KDBUO 6VRQHU+DU 7
- HWPDQR'$ . RAWO6S ) HDVEIOVR
3UREGP 0 DQDIHP HQABGVWR P SURYH
5H XJ HH 3\ FKR®J [FDBBXSSRWQWH 8 6
0 LGZ HVV+ HDA ( GXFDWRQ DQG %-KDYRU
| RWMFRP 1)
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$VDNG P\ “GUHDP ME™FKDQI HG RYHUWH \ HDLY EXVWRGH JRDCZ DV
FROUMMQWV, Z DQMG VR KHS SHRSG! 7KDWI RDOKILWMG IRP P HAFICH \R
UM-DUFK DQG Z KI®! , Z DVDQXQGHJ IDGXOW DWRZ D, VAWBIG RQ
DGYRFDR\ +RZ , Z RX@ DGYRFDW | RURWHY/ Z DVD TXHWRQ, Z DV D
XQUXUH DERXWKQAD EHI DQVBNG FRXWHVWIURXI K WH & HQMUI RU+XP DQ
5LIKW ~+XP DQ5LI KW/ DZ\ HINEHFDP H GRARMAD GHDP IRE EX\WP\
FDUHHUD\SILDARQ 2 GH FRXWH \SHFLLLE VR UH XJ HH W KW SDIWEXDLD
SITXHG P\ I[QMBMADV, KDYH D D\ VI HIWARQ) © DERXWP P LI UDQAL KW

DQG | RIFHG P LJUMRQ $V, KDYH QDY DIMG ©Z \FKRROWDWQMIADQG
SDWIRQKDV@DURZ HG LQR D FDHHUSIDRWELY (P P LI IDWRQ OZ

TKIV\XP P HU, ZDVGFN WR IQMDZ W 7DSHV ) DUP V D UH XJ HH \IXSSRWRW DQ] DWRQEDVHG 1Q
' DYHBRW,RZD 7DSHWAY ) DUP V SURMGHV\RFIDADQG Gl DOHMEHY R UH XJ HH 1 DP L0V OAQ) 1QWH

4 XDG &MWAVDWD DIAQ) Z W IRRG KRXMQ) P HAFDA-DUH WDQSRMMRQ DQG (DY DWY) WH
FRP SG[ ®UDOXMP | RUJBHHQFDWGY Z RINSHUIP IW DQG FIW HQKIS

' XUQ) P\ \WP P HU, KDG WH RSSRUMQW VR Z RINGUHPVD Z WK UH XJ HH | DP @4V JDIQQ) YDODE®!
H SHUHQFH Z W GUHPWFOHQAHDMRQKISY 0\ WP H FRQGXFWY) FOHQAIQMYHZ VKRGHG P\

FRP P XQEDWRQ\NG' H\SHFID® Z W D @Q) XDJ H EDWHUDQG @ MG DFFHW\R [QMSUAVMRQ
VHYEHV , DOR Z RIHG RQJ HHQFDUG DSSTEDWRYY Z RINDXWRU DWRQ GRAXP HQV DQG
DMUDO DARQDSSTFDMRY , (DYLI DWIG KRZ VR VBOIWURXI K R WQGLI LEXTWXEMFWIQDQ
LQAMGXDEY KIMRY QD \DIH DQG BAVSHRWKCP DQGHU , DOR BDUHG KRZ VR (DYL) DWW FOHQW
UHDMRQKISVWDWZ HUH \RP HWP HV XQFRP | RWDE®I RUGLI LEXAVZ KB WOP DIQRIQQ) WSHPWRU
ERM WH FOHQADQG P\ \HD

7KH P RWIHZ DWEQ) DQG [P SDPWKCEDWR P\ [QMDKLS Z DVI HMY) R IQMDPAZ W \WH | DP LO
Z KR Z DVAUHWD DIHAMG E\ P\ ZRWN 7KH MR QD JWHQFDUE RUFIMY HOKIS I QQ) PHMY) IV
XQP DRKHG

0\ FQHQM DFIQ) \NQYKDYH LP SURYHG [P P HQHD WDQW/\R P\ WP H DWTDSHVAY ) DUPV , BRN

|RZ DUG VR XMQ) WRH \NO'\VR HQJ DI H LQDGYRFDR\ 1 RUUH XJHAVDQG DU OGP VHHNHY WIVWP H GH W
\ HDU XSRQSDWDJHR WHEDUH DP , DP HWID@® J IDW XOR WH 8 QYHWW R & HQMUI RU+XP DQ
5LTKW | RUWHLUI XIGDQFH XSSRWWDQG [GFUHGE®! Z RINVR SURP R KXP DQUI KW HGXFDWRQ , DP
HTXD@® J DM XORWH ;. HWRQBXP P HUQMDKLS ) XQAQ 3WRIWDP  DVIWXSSRVDMRZ HG P H\WR
SURIMYH P\ SDWIRQIRUDGYRFDR\ DQG Z RINDVD GRQ SUR MRYHUWH \XP P HU
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D Z RUG | DAQJ RQIRIQI FRQ @AW DQG FUMEFDO
KXP DQ UJKW FRQFHLWQV WH 8 QLYHUMW RI -RZ L
&HAMUIRU+ XP DQ5LIKW 8-&+5 LVNH 1Q
HGXFDWQJ DQG DGYRFDMQJ | RUKXP DQ WKW DWBRFDO MMM
DQG JREDOBIYHY
) RUWHSDW \ HDW/ WH 8 -&+5 KDV SO\ HG D YVORE
LQ HGXFDWQJ WY GHQW DQG WH ELRDGHUSXE@- DV Z HQDV
IRWMUQI VFKROUKILS DUIRXQG WHWH SIHWMQJ DVXHY 7KH
FHOWUZ DV RUW LQD@ FROFHLYHG E\ D GHGFDWIG JWRXS GIG
E\ 3IRIHAVRUYXUV: HWRQ DQGEHIDQZ W * GREDO RFXV
+XP DQ5LKW 7KLY IQWDWYH FRP P HP RDWMGWH W
DQQAYHUDU Rl WH 8 QYHU/DO HFOUDWRQRI + XP DQ 5LIKW
DQG | HDW(UHG GIFXWHV ILRP 1 REHO DXUHDWV VXK DV 6RX\W
$IUDQ $UKELMKRS ' HWP RQG 7XWX
7KH8 &+ 5 VIQMUEVAS@DU | RFXV FRQOHRW | DEXOV
DQG HGXFDWAV VWYX GHQW DRIRW WH 8 QYHUMW RI -RZD 61QF+
MKDV EHHQ D XQWRI WH &R@UHRI / DZ HQKDQHRQJ W
WR®I DV D KXE IRUKXP DQ WKW HGXFDWRQ WIMAZ IGH 8 QGH
WH GDGHUKIS RI $WRHADW ' HDQ $GUHQ : 1QJ M[ WmlI
P HP EHY/ FROMEXW WR WH FHOMUV ZRWIN IOFXGQ VX F
RZD/DZ DXP QL 3WRIHWRUY/ %UDQ )DUHD - DQG $P\
;. HMWP DQQ
( GXFDWRQ LV FHOWDOR WKH FHQWAUV P DMRQ RITHY/
XQGHLI LDGXDW FRXU/HV 1Q KXP DQ UJKW DQG DGP LQWMU
WH 8 —+ XP DQ5LIKW &HINIFDW WH RQO XQGHUI LDGXDW

-), 984/ . %8). 5)#(2()34/ 2¢
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RUHGHQADCDZ DUGHG E\ WH &REWIHRI / DZ  7KH FHUALEDW
SWRIWDP UHAHQWD UHDFKHG DQ DOMP HKWJK Rl GHROUHC
VXGHQW ILRP YDURXV P DVRW/ 0 DQ\ FHUALEDW VWXGHQW
DVSLLH VR ®1 DOFDUHHYY DQG RIWQ DSS® VR @Z VFKRRY
QDMRQZ IGH LQFXGIQJ -RZ D/ DZ
7KH8-&+5 1V DOR D FDMOV RUUHVHDURK DQG VFKROU
KIS -W HDUD SLRMIFW VXFK DV D IHGHLDE | XQGHG P DVRU
K@ ERULQMDWYH VHAD KLIK WIBQGDUG | RULP SDPWXO
ZRW 0 RUHUHAHQW  UHVHDURK DWIMQW KDYH FRQGXPMG
UHVHDUAK RQ LOWMUDDMRQDCKXP DQ WKW [QWAQDMRQDO
KXP DQMIUDQ @7 DQG LOWMUQDARQDCFUP 1QDADY  LOFOXGIQU
WH FRQI CPARYHUL DIRUQR . DUDEDNK 7KH FHQWIULRXWOHO
KRVW VFKROUD FRQI HIHQRHV DQG LV D FR RUDQI HURI WH
DQQXDORZ D+ XP DQ 5LIKW 5 HVHDUFK &RQIHUHQFH Z KIFK
| HDVUHV SURVHQUMRQV 1 LRP \AMGHQW DRIRW-RZ D 7KH
FRQIHUHOFH KRWMG DWIKH %R\ G/ DZ %XIGEQ]  DMDRMC
RYHU  UHIDMMUHG DWMQGHHV

$GGMRQD®  WH FHQWUI XUMHU/ WH &REUHRI / DZ \
P MRQRI SXETE VHUYFH -W SXEQE SLRIWDP V UHDFK WRX
VDQGV DQOXDD® -Q WH 8 &+ 5 EHIDQ DGP LOMMUQJ D
I HGHUDQJ LDQWIR HBEK WH $1JKDQ/ HIDQ HRIXHRI -RZ T
Z KIFK SLRYIGHV Bl DOVHUYEHV R $1JKDQ QDMRQDY 1Q -RZ D

$VWH 8 &+ 5 FHBEWDWVIW W DQQLYHUDU  DMHP DIQ\
GHGLFDWG \R IW P MMRQ Z KLB! BRRNIQJ VR WKH | XWKLH

4 Q N N |
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